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FORWARD ECONOMICS, S.L.
FABREGAS / ENRIQUE

Auditores — Consultores

INDEPENDENT AUDITOR’S REPORT ON THE ANNUAL ACCOUNTS
Report # 28/2008

To the Board of Trustees of the FUNDACION SECRETARIADO GITANO:

We have audited the Annual Accounts of the FUNDACION SECRETARIADO GITANO which include the
Balance Sheet at 31 December 2007 and the Profit and Loss Account corresponding to the same period

which is the responsibility of the Foundation’s Board Members. It is our duty to express an opinion on these
Annual Accounts resulting from our analysis based on generally accepted auditing principles which include an
examination of selected samples of the documents justifying the Annual Accounts and an evaluation of their

presentation, of the accounting principles applied and of the estimates made.

In addition to the figures corresponding to 2007, for purposes of comparison the Board Members also
presented the complete Balance Sheet and Profit and Loss data from the previous year. Our opinion refers
exclusively to the 2007 Annual Accounts. On 29 May 2007 we issued our report reflecting a favourable
opinion of the 2006 Annual Accounts.

In our opinion, the attached 2007 Annual Accounts are a faithful image of the patrimony and financial
situation of the FUNDACION SECRETARIADO GITANO at 31 December 2007 and of the results of its
operations and the resources obtained and used during the year ending on the aforementioned date and
contain the information needed to gain a thorough understanding and interpretation in line with generally

accepted accounting principles and rules and are consistent with those applied in the preceding year.
FORWARD ECONOMICS, S.L.
Auditores-Consultores

N°R.O.A.C. S-1287

Gonzalo Fabregas
At Madrid, 20 May 2008
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